AOF Ethics in Business
Lesson 3 The Importance of Ethics in Business

Teacher Resource 3.3

Key Vocabulary: The Importance of Ethics in Business
These are terms to be introduced or reinforced in this lesson.
	Term
	Definition

	moral compass
	A range or scope of inner guidance and understanding in relation to ethical or moral decision making.

	stakeholders
	Those individuals or groups who have an interest, or stake, in what an organization does or how it performs; stakeholders can include employees, customers, communities, shareholders, lenders, and others.
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